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WARMTHIN DECEMBER

lITs Gear Up for
a Bright Start
to Placements

Registrations up; first-time hirers queue up

DEVINA SENGUPTA

BANGALORE

India Inc may well be treading
with caution on hiring this year,
but on the campuses of India’s
premier Indian Instituies of
Technology (1FTs), there is an air
of optimism around final place-
ments. Registrations at IFT Bom-
bay, Delhi and Madras outshine
or maintain last year's numbers,
and first-time hirersare pouring
in for placements, scheduled
inDecember.

“Companiesareupbeatandthere
isnoreasonhiring willstop, infact
itmayeven increase,” says Kushal
Sen, placement head, IIT Delhi.
Over 150 companies have regis-
tered with IIT Delhi as of Septem-
ber 22, A similar number of firms
hadregisteredlastyear.

HT Madras currently has 100
firms registered in their place-
ment portal compared with last
year's 60, says Ramesh Babu,
placement head. Foreign compa-
niessuchasJapan’'sNTT Commu-
nications and Infoaxe from the
US, have registered for the first
time this year. Among the Indian
first-timers are FMC Technolo-
gies, Broadeom India, MN Dastur,
eGain, EssexLake Group and Tri-
bi Systems. NIIT University
wants fo hire PhD students,
says Babu.

Finisar from Malaysia, which
hiredlastyear, hasconfirmedthis
vear as well. Singapore’s Sumifo-
mo has been visiting the campus
sinee 2009 and hasalsoregistered
this year. Company profiles re-
veal that global salariescangoup
10 as much as $60,000, says Babu.
R&D and engineering firm King
Abdullaziz from Saudi Arabia,
which had hired students for
96,000 Saudi riyals last year, is
yet to regisfer, buif the institute
ishopeful.

At T Bombay, 100 companies
had registered till August, and by
December, the institute expeets to
cross last year’s 250-mark. Ravi
Sinha, placement head did not &i-
vulge the namesof the companies,
but expects firms from Japan, Ko-
rea, North America and few Eu-

ropean nations. Work Applica-
tions, a Japanese enierprise
resource management firm, has
approached T Bombay for the

firsttime, says Sinha.
Companiesthatare interested in
hiring students from the HTs ex-
pected to get the requisite approv-
alsfromtheplacementeommittee
and then sign into

= the placement
Over 150 portals. They have
companies to mention the job
have profile, location
registered and salary, based

with#TDelhi. on which students
A 100 firms can decide which

have firm’s  interview
registered to take. All those
With#T who register do
Madras not necessarily
compared comefor theplace-
withiast ments, which last
year's60 till June.

Not just the IITs,

but Kolkata-based Jadavpur Uni-
versity too has its share of first-
timers — Tokyo-headguartered
IT firm Job Tessio and Abu Dha-
bi's iron and steel firm Al Ghu-
rair Group are in the process of
selecting students. The Japanese
firmisexpectedioofferRs311akh
per year while thelatter will take
care of accommodation, food and
travel expenses of if{s employees,
besides paying a salary of Rs 3.6
lakh, according to Siddharth
Bhattacharya, officer of place-
mentand training.
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CASHLESS TRANSACTIONS

UIDALI tests pilot project at IIT-B

BY SURABHI AGARWAL &
DAVID SHAFTEL

NEW DELHI/MUMBAI

Late in December, or early
next year, the campus of
the Indian Institute of Tech-
nology-Bombay (IIT-B} at
Powai will go entirely cashless.
All transactions will be elec-
tronic, using micro-ATMs with
a fingerprint reader, '

Behind the cashless move-
ment at Powai, first reported
by the Hindustan Times on 24
September, is the Unique
Identification Authority of In-
dia (UIDAI), which issues
unique IDs, or Aadhaar num-
bers, and which will be testing
its authentication services at
the IIT,

“Apart from being a good
means of identification, Aad-
haar can also be leveraged for
authentication services,” said
Ashish Das, a professor in the
department of mathematics at
IIT-B and the author of a 2010
paper on cashless payment
systems. “When it comes to
digital payments, the biggest
issue is of establishing the au-
thenticity of the transaction.”

If the pilot is successful, the
cashless transactions at IIT-B
could foreshadow the norm for
all banking transactions in the
country. “We are already test-
ing our authentication services

If the pilot is
successful, the
transactions could
foreshadow norms
for all banking
transactions
L e R

in rural areas through an on-
going pilot in JTharkhand. The
idea of starting a pilat in IIT-
Bombay is to also test it in the
urban setting as well,” said
AP. Singh, deputy director
general of UIDAIL

Thus far, around 8,200 peo-
ple, including students and
faculty, have enrolled for the
Aadhaar project, joining an-
other two-to-three thousand.
The remaining—around 4,000
—will be enrolled over the next
few months,

Rajdeep Mandal, 21, a final-
year student of computer sci-
ence at IIT-B, says that though
enrolment was not compulso-
ry, he was one of the first stu-
dents to do so. “It is a national
project and I think they expec-
ted some cooperation. 1 be-
lieve it is kind of a duty,” he
said. “It will simplify things.

You will be able to roam
around the campus without
any money, and the transac-
tions will be faster.”

While UIDAI may have its
own reasons for choosing the
setting of the pilot, the stu-
dents already feel a strong
connection to the project.
UIDAI chairman and Infosys
co-founder Nandan Nilekani
graduated from IIT-B in 1978
and has maintained his con-
nection to the school to which
he has generously given,

“That man has done a lot,”
said one of the students who is
helping on the pilot. During an
interview in the canteen of his
on-campus hostel, he added
that IIT is a good ecosystem to
test the systems because it has
very good information tech-
nology infrastructure and very
good connectivity.

“The kind of transactions
that people do over here would
be very diverse,” the student
said. “This canteen gives us the
low-end transactions with un-
trained manpower at the other
end. And people come here in
large numbers around dinner
or after midnight.”

The campus book store and
restaurants typically process
fewer but higher-value trans-
actions, added this student,
who did not want to be identi-
fied.
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The UIDAI project gives
people an option to open new
bank accounts or link existing
ones at the time of enrolment.
The first set of Aadhaar-linked
bank accounts are expected to
be opened next month,

NIT-B was also the seat of a
pilot study for a cashless soci-
ety titled Smart Rupees Sys-
tem, which was initiated by the
Reserve Bank of India and was
spread over the late 1990s,
where transactions were sup-
posed to be done through
smart cards.

“The idea for this pilot is to
test the UID authentication
and payment system to see if
money can be remitted from
one bank account to another
smoothly using Aadhaar as the
authentication means,” said
Rajesh Bansal, assistant direc-
tor general, UIDAIL

Enrolments, which were sus-
pended while exams are an,
are resuming this week. After
the enrolments are completed,
all the Aadhaar numbers will
be linked to the bank accounts
of the students, faculty and the
shop owners of all the payment
peints in the college and hos-
tel, such as the cafeteria, the
book shop, the utilities store,
etc.

It will take another six
months for things to start roll-
ing out completely, said Das.

Till then, cash-strapped stu-
dents can conveniently pre-
tend they've forgotten their
wallets at home, when the bills
arrive.

surabhl.a@livemint.com
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600 lITians fall
\Il after eating
canteen food

Mumbai: Around 500 to 600
students at IIT-Powai reported
sick with fever, vomiting, head-
ache and body ache over Mon-
day and Tuesday. While ITT au-
thorities confirmed food
poisoning, they said the cause
was yet tobeascertained.

The ill students belong to
three hostels that have a com-
mon mess, and many students
said the dinner served in the
mess on Sunday night could
have caused the poisoning.

IIT officials have sent the
students’ stool samples as well
as drinking water served in the
mess for testing,

Business Line ND 28/09/2011
P-19

TIM-A Web site in Hindi

Ahmedabad, Sept. 27
y I e Indian Institute of Management-Ahmedabad
(ITM-A) has launched its Web site in Hindi, as a part
of the ongoing celebration of the Hindi Fortnight from
September 14 to 29. Prof B.H. Jajoo, Dean, IIM-A
unveiled the Hindi Web site. Prof Anand Kumar Jaiswal,
Chairperson of Official Language Implementation
Committee, said the IIM-A has become the first
management institute in the country to officially launch
its Web site in Hindi. The other events organised as part
of the Hindi Fortnight included a book exhibition, essay
writing contest, poem recitation, vocabulary and debate
in Hindi. - OQur Bureau
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PAID EXPERIENCE

I
o

Be an IIM student for a day

Divya Trived il 2, R TR interesting things about our
New Delhi, Sept. 27 ' . campus and experience

Grab your seat at JIM- . first-hand the academic .
Ahmedabad for a day, That’s rigour that we students are -
if you are willing to pay. ~ exposed to,” said Mr

The Indian Institute of Parampreet Singh Bhasin,
Management, Ahmedabad, General Secretary, [IM-A
has organised an online student body.

auction under the ‘Joy of
Giving’ week where 50
bidders would be chosen to
spend a day at the premier
institution,

Thebest part of the deal:
the wannabes do not have to
sitthe Common Admission
Test for this experience,
unlike the other IIM

students. But then, they will

not get the MBA certificate.
The chosen ones will get

to live on campus like a first

_year student — attend

classes, submit assignments
and participate in the varied
activities,

The online gidding
started on Tuesday at Rs
501. The institute expects to
auction the seats at

anywhere between Rs 5,000

| and Rs 20,000 per seat, By

However, his enthusiasm
for the project is not shared
by everyone, Some
dismissed it as a mere

_gimmick, others as ‘

hypocrisy. “Educational
institutions will oppose
reservation of seats for

risni “SC/ST students, but they

Soclal Inttiative: 1IM-A expects to auction the seats at

anywhere between Rs 5,000 and Rs 20,000 per seat (file . -
photo).

the evening of the first day,
the stakes had already
reached Rs 2,000.

Part of the money raised
from the process will be
used for the event and the
bulk of it will go to Prayaas,
asocial initiative of IIM-A
students geared towards

‘berterrnent of slum children,

according to a spokesperson.’

“The batch of students
will be taught by our
professors using the
pedagogy of IIM-A that is,
the case method. They will
be privy to some of the
traditions and quirks that
make up our dorm culture.
They will also learn

will put up shows to help
slumkids. Itis indeed an
attempt to flout existing
norms taking the guise of
altruism,” said a student.
However, IIM-A sees it as
an opportunity to attract -
prospective students and
interested professionals,
The auction is up on eBay
India for four days and ends

* onSeptember 30. Each day,

10 to 15 seats will be
auctioned, with each seat
going to the highest bidder.
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'India and China to dominate this century'
Lagt updated on; September 27, 2011 0249157

There has bheen a major shift inthe globa balance of
economic power, creating a new global hierarchy
dominated by the East, says Chris Patten, chancellor
of Oxford university. Haomi Canton reports.

India and China are set to dominate in a new post-west ern

wwarld bt “that did not necessarily mean that the United
States of Armerica and Europe have had " the last

gow ernor of Hong Kang, Chris Patten, has said.

Fatten, now chancellor of Oxford university, made the
rermarks in & speech he gave &t a recent alurmni weekend,
held by the university.

Lord FPatten of Barnes, famed for handing back the
sovereignty of Hong Kong to the Peaple's Republic of
China in 1997 marking the end of British rule, told the
audience of Cxford alurni that there had been a major shif
in the oglobal balance of economic power and that India and
China would dorrinate this century, creating a new global
hierarchy dominated by the East.

I his speech, What next? Sumniving the 215t centun’,
bhased on his narmesake boak, he spoke of a "fin de siecle"
rmaod pervading Armetican and European society. But he cormpared that to the malaise felt in the West during the 1962 Cuban
rmissile crisis "which felt like Armageddon”, he said, using itto point out there had bheen previous periods in history when similar
levels of despair had gripped the West, "Things today are not as dangerous asthat" he said.

Click HEXT to read further...

'‘Nowadays India invests more in the UK than vice versa'
Last updated on: September 27, 2011 09:49 15T

The former Conservative member of Parliament and European commissioner warned that the world population was set to increase

frorm 6.9 hillian by a further 2.1 billion by 2050, "rmastly in poor countries” which already suffered from palitical instability and
ervironmental stress. "The onby rich country where population is set to increase isthe USA" he added.

Speaking at The Sheldonian Theatre, where Oxford's matriculation and gradoation ceremonies are held, Patten said we can expect
to see an explosion of growth in cities, especially in China, in the future, increase in energy and water use and globalisation. He
pointed out water use had increased nine fold in the past century, when the population increased fourfold.

He then spoke of the India growth story and visible power shift already taking place. Tata's Jaguar Land Rover recently announced
plansto build a Rs 2,600 crore engine plant in the Uinited Kingdam, creating more than 2,000 johs and Tata is already Britain's
largest manufacturing employer.

"Mowadays India invests rmare inthe Uk than vice versa" he said. In fact, India is soon expected to hecorme the third largest
econormy in the warld.

China is currently the second largest econary in the warld but, by 2020, in the new post-western warld, China would overtake the
LISAto becorme the largest ecanary in the wiorld, Patten said.

But he paointed out that itwas nat all doom and gloom far Edrope. While Europe currently had anly had 10 per cent of the world's
population, it currenth generates about 21 per cent of the woarld's output {global GOPY. By 2050 Europe will have 7 per cent of the
wearld's population but the economy of the union is expected to remain among the warld's top three largest econormies.

Click HEXT to read further...
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'‘China's problems eroding its economic achievements'
Last updated on; September 27, 2011 09: 49 15T

L sl

lIIIThere are serious prablems confronting both India and
Ching," Patten warned and then spoke of the "steady
federalisation of the polity in Indid'.

He pointed out that Gujarat, where more than 1,000 people
were Killed in the 2002 communal riots, which accounts for
just & per cent of India's population, actuall contributes 16
per cent of India's output.

Fatten also spoke of the "criminalisation of palitics in India"
and the "terrible levels of carruption in India, specifically
corruption in the judiciary, bureaucracy and legislature.”
"Three chief justices in India today face criminal charges,”
he zaid. He then spoke of how the country had paradoxes
such as "extraordinary wealth" next to "poverty” and
“terrible infrastructure

He then moved an to China. "China also has huge
problems which are eroding its economic achievements,
with & 1600 per cent increase in exports to the LISA over

the last 15 years, it faces huge ervironmental challenges,” he said.

Fatten said the main problem China now faced was how to rebalance its econarmy fram substantial dependence on manufactured
exportsto greater investrent in domestic infrastructure and darmestic consurmption.

Cespite a massive boomin exparts, wages in China remain lowe Chinese wages as a share of GOP have fallen from approximate by
a3 percent of GOP in 1992 to lessthan 40 per cent in 2006,

Fatten spake of the impottance of India and China taking certre stage not just econarmically butin global politics, international
hodies and affairs too. "We know what needsto be done framthe Middle East to climate change, we know the sort of things that the
international camrmunity should be daing in order to find a solution. YWe know what we need to doto survive but there is a lack of
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palitical will o rige to the challenge," Patten said.

"Haowy can we expect leadership to come fromthe LISA when we have seen that their political systemis aridlocked ™ he asked.

A recent protracted inahbility ofthe LIS government to agree on a solution to its fiscal defict and deht prohlems, owing to differences
hetween the House of Representatives and Senate, led to the country's credit rating being downaraded for the first time.

Click HEXT to read further...

‘Mo rapid economic growth alongside mass immigration in Europe’
Last updated on: September 27, 2011 09:4915T

When considering whether leadership should corme fram

Europe, the 67-year-ald former student aof Ballial College,
who is alaa chairran of the BBC Trust, pointed out the
currency union swas falling apart. "Why is it that Europe
has failed to implement a series of measuresto make
Europe more cormrpetiive ™ he asked.

Fatten, a Catholic, who oversaw the oversaw the Pope's
vigit to Britain in September 2010, said that populations
were falling fast in Europe, especially in ltaly, Spain and
Foland and the number of people inwark supporting those
in retirerment was falling extrermely fast.

The conseguences of rapidly ageing populations and lower
fertilty rates meant greater irmmigration would be required
to provide jobs and services in Europe. But he warned
Europe would see "some of the tensions' that arise when
there iz no rapid econamic growth alongside mass
irmmigration. He said immigration into Europe was also
likely ta increase owing to natural dizasters elsewhere,
When asked wiy British schoolsweren't concertrating on teaching Hindi and tMandarin in the light of his forecast, he replied, "y
daughter learnt Hindi to appear it a Bolkwood film," refarting to Alice Patten, who starred as struggling British filrmmaker Sue
Mckinley in the hit Hindi mavie Rang De Basandl |0 an apparent attack an Britain's yauth, he added, "We need to teach them
Englizh first”

The aldrni weekend, named Meeting Minds— 212t century challenges, offered a packed three-day progratrime of more than 120
events for alumni.

Qxford academics from a range of departments delivered lectures showing how they were tackling a randge of glabal challenges from
population growth to increased energy consurption, clitrate change, living an social netwarking sites, the science behind
earthgquakes and emerging infectious diseases.

A highlight was a ‘Mathermatical Tour of Oxford' by Professor Marcus du Sautoy, who had presented the BBEC docurmentary The
Story of Maths', which had revealed that Indians had rmade many of the key mathematical breakthroughs in the world before the
West had, even before Sir Isaac Mewton was born, including inventing the zero, despite comman misapprehensions that Math was a
Western invention.
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